Cash Flow  

The following table presents the company´s cash flows for the year 2000 :
	CASH FLOW STATEMENT (Amounts in Grd. mn.) 
	
	
	
	
	
	2000

	Earnings after Corporate Income Taxes and Other Taxes
	
	
	
	
	
	28.317

	Less: Tax Audit Differences (previous years)
	
	
	
	
	
	210

	Less: Board of Directors´ Fees
	
	
	
	
	
	0

	Plus: Total Depreciation Expenses
	
	
	
	
	
	5.325

	Plus: Provisions 1
	
	
	
	
	
	800

	Less: Use (Source) of Provisions2
	
	
	
	
	
	-2.258

	Less: Dividends
	
	
	
	
	
	16.000

	GROSS CASH FLOWS
	
	
	
	
	
	20.490

	
	
	
	
	
	
	

	LESS: Operating Cash Outflows
	
	
	
	
	
	

	Increase/(Decrease) of:
	
	
	
	
	
	

	Trade Receivables (Customers´ Open Accounts, Bills & Cheques Receivable)
	
	
	
	
	
	15.721

	Short-Term Receivable from Related Companies
	
	
	
	
	
	-118

	Blocked Deposit Accounts
	
	
	
	
	
	-19

	Doubtful Receivables
	
	
	
	
	
	0

	Various Debtors
	
	
	
	
	
	2.005

	Advances
	
	
	
	
	
	-2

	Inventory
	
	
	
	
	
	1.167

	Securities
	
	
	
	
	
	0

	Transitory Accounts of Assets
	
	
	
	
	
	115

	Total Operating Cash Outflows (A)
	
	
	
	
	
	18.869

	
	
	
	
	
	
	

	Plus: Operating Cash Inflows
	
	
	
	
	
	

	Increase/(Decrease) of:
	
	
	
	
	
	

	Trade Creditors and Bills Payable
	
	
	
	
	
	-11.989

	Customer Advances
	
	
	
	
	
	70

	Various Creditors
	
	
	
	
	
	735

	Dividends Payable
	
	
	
	
	
	4.600

	Taxes – Dues Payable
	
	
	
	
	
	933

	Transitory Accounts of Liabilities
	
	
	
	
	
	-670

	Total Operating Cash Inflows (B)
	
	
	
	
	
	-6.321

	
	
	
	
	
	
	

	Change in Working Capital (Α – Β)
	
	
	
	
	
	25.189

	
	
	
	
	
	
	

	NET OPERATING CASH FLOWS
	
	
	
	
	
	-4.699


(Statement of Cash Flows continued)

	(Amounts in Grd. million)
	
	
	
	
	
	2000

	Less: Non-Operating Cash Outflows
	
	
	
	
	
	

	Increase of Establishment Expenses3
	
	
	
	
	
	188

	Increase of Intangible Fixed Assets
	
	
	
	
	
	0

	Net Investments in Tangible Fixed Assets4
	
	
	
	
	
	27.035

	Increase of Participation in Related Companies
	
	
	
	
	
	288

	Increase of Other Long-Term Receivables 
	
	
	
	
	
	0

	Decrease of Long-Term Bank Liabilities5
	
	
	
	
	
	0

	Decrease of Long-Term Bills Payable
	
	
	
	
	
	613

	Decrease of Other Long-Term Liabilities
	
	
	
	
	
	10

	Decrease of Short-Term Liabilities
	
	
	
	
	
	18.851

	Total Non-Operating Cash Outflows
	
	
	
	
	
	46.984

	
	
	
	
	
	
	

	Plus: Non-Operating Cash Inflows
	
	
	
	
	
	

	Increase of Long-Term Liabilities
	
	
	
	
	
	54.506

	Increase of Other Long-Term Liabilities 
	
	
	
	
	
	-10

	Increase of Short-Term Bank Liabilities
	
	
	
	
	
	0

	Increase of Paid-up Share Capital through cash injection
	
	
	
	
	
	0

	Net Change of Fixed Assets Grants6
	
	
	
	
	
	-34

	Decrease of Other Long-Term Receivables
	
	
	
	
	
	-1.957

	Total Non-Operating Cash Inflows
	
	
	
	
	
	52.505

	
	
	
	
	
	
	

	CHANGE IN CASH
	
	
	
	
	
	822


1
Provisions = Provisions included in Income Statement – Income from previous years´ provisions

2
Use (Source) of Provisions = Net Provisions included in Income Statement + Account of Liabilities & Shareholders´ Equity «Provisions for Risks and Expenses» (Beginning Balance)  - Accounts of Liabilities «Provisions for Risks and Expenses» (Year End) + Accounts of Assets «Provisions» (Beginning Balance) – Accounts of Assets «Provisions» (Year End).

3
Increase of Intangible Fixed Assets = Intangible Fixed Assets at Cost (Year End) – Intangible Fixed Assets at Cost (Beginning Balance) – Decrease of  Amortization of Intangible Fixed Assets

4
Net investments of tangible fixed assets = Tangible Fixed Assets at Cost (Year End) – Tangible Fixed Assets at Cost (Beginning Balance) + Decrease of Depreciation of Tangible Fixed Assets – Revaluation Tangible Fixed Assets at Cost.

5
Increase / Decrease of Long – Term Bank Liabilities = Long-Term Bank Liabilities (Year End) – Beginning Balance of Long-Term Bank Liabilities + Long-Term Bank Liabilities due in the next accounting period (Year End) – Long-Term Bank Liabilities due in the next accounting period (Beginning Balance) 

6
Increase of Investment Grants = Investment Grants of Tangible Fixed Assets (Year End) – Investment Grants of Tangible Fixed Assets (Beginning Balance) + Amortization of Investment Grants of Tangible Fixed Assets  .

